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More than two-thirds of U.S. roadways are in need of repair and the poor condition of the
nation’s transportation network results in billions in extra costs, according to a White House report.
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The report was released today in conjunction with President Barack Obama
(http://topics.bloomberg.com/barack-obama/)’s campaign to pressure Congress for a deal
14%2Fcrumblingto replenish the Highway Trust Fund (http://topics.bloomberg.com/trust-fund/). The fund,
roadwayssupplied by fuel taxes, is heading toward insolvency as early as next month, jeopardizing jobs and
addprojects during the peak construction season.
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Crumbling roads and bridges cut into economic growth, by increasing transportation costs and
delaying shipments, according to the report.
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Current transportation funding law expires Sept. 30.
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“These sort of half-solutions, kicking the can down the road, short-term sorts of things, this is not
a way to inspire business confidence or consumer confidence
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Companies such as Caterpillar Inc., United Parcel Service Inc. and Honeywell International Inc.,
are pushing for a long-term solution to infrastructure funding.
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The federal government accounted for 27 percent of highway and transit spending in fiscal 2011,
compared with 38 percent from states and 35 percent from local sources, according to the Pew
Charitable Trusts in Washington.
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