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Want your roads fixed? Better hope Congress gets on the stick and adds money to the Highway Trust Fund - Jun. 19, 2014
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How Congress could mess with your commute
By Jeanne Sahadi @CNNMoney June 19, 2014: 9:36 PM ET
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Every day, 210 million trips are made across deficient bridges in the largest metropolitan areas, according to civil engineers. Unless Congress acts, federal funding for
bridge and road repair will soon run short.
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NEW YORK (CNNMoney)

Gridlock on Capitol Hill may mean more gridlock for you over the next year if you have to navigate potholes, congested roads,
rundown rails or bad bridges.
That's because the federal Highway Trust Fund, which helps finance surface transportation projects, will run short of funds as
soon as August. If Congress doesn't act, the Department of Transportation might start to delay payments to states.
That could result in "an immediate slowdown in highway construction this summer," according to a report from the
Committee for a Responsible Federal Budget.
Lawmakers' herky-jerky style of financing transportation projects is nothing new.
The Highway Fund, which gets its money primarily from the federal gas tax, has been spending more than it takes in for the
past decade. So Congress has periodically transferred money from general tax revenue into the fund -- a total of $54 billion so
far.
It's expected to spend about $15 billion more than it takes in over the next year. And the Congressional Budget Office projects
there will be a $167 billion shortfall over the next decade.
There's bipartisan support for improving transportation infrastructure since it's good for the economy. Better roads and rails
mean less wasted time, safer travels and efficiency for trucks and freight trains delivering vital goods across the country.
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And infrastructure improvement projects can mean hundreds of thousands of jobs.
So what's the hold up?
Lawmakers don't yet agree on how much money is needed or where to find it.
Lots of ideas have been thrown around. Among them: stopping mail delivery on Saturdays, boosting user fees and enticing big
companies to bring back their foreign profits.
Related: Should you pay a higher gas tax?
This week, two senators -- Chris Murphy, a Connecticut Democrat, and Bob Corker, a Tennessee Republican -- proposed
raising the federal gas tax, which has been at the same level since 1993.
But neither Murphy nor Corker are up for re-election until 2018, said Greg Valliere, chief political strategist of Potomac
Research Group, in a note Thursday. "If you happen to be up for re-election this fall, there's a very good chance [a gas tax
increase] looks like a bad idea."
Indeed, there doesn't appear to be sufficient support for any of the proposals.
"The most likely outcome will be a short-term funding bill," Valliere said. "But passage of even that modest fix may not come
before the August break, jeopardizing many state highway projects."
Are your travels stymied by potholes, rundown transit systems, congested roads, or bridges needing repair? Send us a photo via twitpic or
Instagram at #mysuckycommute. Or e-mail them to jeanne.sahadi@turner.com. We might include them in an upcoming CNNMoney
gallery.

First Published: June 19, 2014: 9:36 PM ET

You May Also Like

Sponsored Content by Taboola

Better Think Twice About That
Mortgage Payment

Little Known Way to Pay Off
Mortgage

The Most Common Ways
People Squander Their Wealth

The Easy Loan Site

The Easy Loan Site

Money.com

More from CNN Money

Around the Web

Veterinary techs' work: A 'labor of love'

5 States that Will Take the Most of Your Paycheck in Income Taxes Monster

The world's most expensive stamp

Why you no longer want a human financial advisor Business Insider

Smith & Wesson: Americans buying fewer guns

Bras in Space: The Incredible True Story Behind Upcoming Film Spacesuit The
Credits

Robin Williams' $30M vineyard estate
OMG! Hot or Not is back!

This New Gmail App is Almost Too Good to Be True Evolving SEO

Stalker: A creepy look at you, online
[what's this]

http://money.cnn.com/2014/06/19/news/economy/highway-trust-fund/

2/3

